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Message Text 



UNCLASSIFIED 

PAGE 01 BUDAPE 02771 262215Z 
65 

ACTION EB-07 

INFO OCT-01 EUR- 12 NEA-10 ISO-00 /030W 

087358 

R261235Z AUG75 
FM AMEMBASSY BUDAPEST 
TO SECSTATE WASHDC 4036 
USDOC WASHDC 
INFO AMEMBASSY BEIRUT 
AMEMBASSY BELGRADE 
AMEMBASSY BERLIN 
AMEMBASSY BUCHAREST 
AMEMBASSY KUWAIT 
AMEMBASSY MOSCOW 
AMEMBASSY PRAGUE 
AMEMBASSY SOFIA 
AMEMBASSY VIENNA 
AMEMBASSY WARSAW 
AMCONSUL MUNICH 

UNCLAS BUDAPEST 2771 

EO 11652: N/-A 

TAGS: EALR EFIN EEWT HU KU 

SUBJECT: KUWAITIS LOAN HUNGARIAN NATIONAL BANK ADDITIONAL 
60 MILLION DOLLARS 

REE: A. BUDAPEST 3363, DEC 5, 1974 

B. BUDAPEST 0102 

C. STATE 196115 

1. AUGUST 26 ISSUE OE VILAGGAZDASAG, IN INTERVIEW WITH 
HUNGARIAN NATIONAL BANK (MNB) GENERAL DIRECTOR KALMAN 
MESZAROS, CONFIRMS THAT KUWAIT INVESTMENT COMPANY HAS 
PURCHASED NEW 60 MILLION DOLLAR NOTE ISSUE BY MNB (REE C). NOTES 
ISSUED AT PAR AND CARRY 9.25 PERCENT INTEREST RATE. 

SIMILAR TO EARLIER 40 MILLION PLACEMENT (REF A), 

REPAYMENT IS TO BE WITHIN 8 YEARS AND NOTES LISTED 
IN KUWAIT AND LUXEMBOURG. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 BUDAPE 02771 262215Z 

2. PURPOSE OF LOAN IS TO STRENGTHEN EXPORT CAPACITY, 
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SIMILAR TO THAT OF EARLIER ISSUE. EMBASSY HAS 

COPY OF PLACING MEMORANDUM FOR PREVIOUS ISSUE AND WILL 

ATTEMPT TO OBTAIN ONE FOR THIS LATEST BORROWING. 

MCAULIEFE 



UNCLASSIFIED 



NNN 
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